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NOTICE
NOTICE

NOTICE is hereby given that the Thirtieth Annual General Meeting of the Members 
of VALUE INDUSTRIES LIMITED (the “Company”) will be held on Friday, 
28th

Stone, Aurangabad - Paithan Road, Village: Chittegaon, Taluka Paithan, District: 

business:

ORDINARY BUSINESS:

1.
st March, 2018 and the Audited Balance Sheet 

as at that date together with the Cash Flow Statement, Reports of the Board 

SPECIAL BUSINESS:

2.

Ordinary Resolution:

“RESOLVED THAT 

or re-enactment thereof, for the time being in force), and pursuant to the 

the Company by the Board of Directors of the Company at their meeting 
th

of this Annual General Meeting and in respect of whom the Company has 

th

For VALUE INDUSTRIES LIMITED
(A Company under Corporate Insolvency

Resolution Process by NCLT order
dated 05th September, 2018)

DUSHYANT C. DAVE
RESOLUTION PROFESSIONAL

Place: Mumbai
Date: 28th

Village: Chittegaon, Taluka: Paithan,

CIN:
E-mail id: 
Website
Tel.No
Fax. No

NOTES:

1. IN TERMS OF THE PROVISIONS OF SECTION 105 OF THE COMPANIES 
ACT, 2013, READ WITH RULE 19 OF THE COMPANIES (MANAGEMENT 
AND ADMINISTRATION) RULES, 2014, A MEMBER ENTITLED TO 
ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING (THE 
“MEETING”) IS ENTITLED TO APPOINT A PROXY TO ATTEND AND 
VOTE INSTEAD OF HIMSELF / HERSELF AND THE PROXY NEED NOT 
BE A MEMBER OF THE COMPANY. THE INSTRUMENT APPOINTING A 

PROXY SHOULD, HOWEVER, BE DEPOSITED AT THE REGISTERED 
OFFICE OF THE COMPANY NOT LESS THAN FORTY-EIGHT HOURS 
BEFORE THE COMMENCEMENT OF THE MEETING. A PERSON CAN BE 
A PROXY FOR MEMBERS NOT EXCEEDING 50 (FIFTY) AND HOLDING 
IN AN AGGREGATE NOT MORE THAN TEN PERCENT OF THE TOTAL 
SHARE CAPITAL OF THE COMPANY CARRYING VOTING RIGHTS. 
PROVIDED THAT A MEMBER HOLDING MORE THAN TEN PERCENT, OT 
THE TOTAL SHARE CAPITAL OF THE COMPANY CARRYING VOTING 
RIGHTS MAY APPOINT A SINGLE PERSON AS PROXY AND SUCH 
PERSON SHALL NOT ACT AS PROXY FOR ANY OTHER PERSON OR 
SHAREHOLDER. A PROXY FORM FOR THE MEETING IS ENCLOSED.

th Annual General Meeting together with the 
Annual Report are being sent by electronic mode to all the Members whose 
email addresses are registered with the Company/Depository Participant(s) 
and for Members who have not registered their email addresses, physical 
copies of the Annual Report are being sent by the permitted mode, to those 
Members who hold shares in physical form and whose names appear in 

th

th

those Members to whom Annual Report has been sent through Electronic 

Resolution authorizing such representative(s) to attend and vote on their 

entry to the place of Meeting will be regulated by attendance slip, which 

place provided on the attendance slip and hand it over at the entrance of the 

from Friday, 21st December, 2018 to Friday, 28th December, 2018 (both days 

Slip and bring their Attendance Slip, as enclosed, along with their copy of 

is pleased to offer the remote e-voting facility to the Members to cast their 
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voting by Ballot at the Meeting apart from providing remote e-voting facility 
for all those Members who are present at the Meeting but have not casted 

thDecember, 
th

th

remote e-voting is provided, the members of the Company, holding shares 
either in physical form or in dematerialized form, as on the cut-off date/

on a resolution is casted by the member, he shall not be allowed to change 

for conducting the voting by ballot at the Meeting and remote e-voting 

The Scrutinizer shall, immediately after the conclusion of voting at the 

unblock the votes casted through remote e-voting in the manner provided 

consolidated Scrutinizer’s Report of remote e-voting and voting by Ballot 
at the Meeting, of the total votes casted in favour or against, if any, to the 
Chairman of the Meeting and the Chairman or a person as may be authorized 
by him in writing shall declare the result of the voting forthwith and all the 

report of the Scrutinizer shall be placed on the website of the Company at 

date of the Annual General Meeting of Members scheduled to be held on 
Friday, 28th

st December, 2018 as the cut-off date/
entitlement date for identifying the Shareholders for determining the 

for exercising voting rights by remote e-voting are attached herewith and 

depositories as on the cut-off/ entitlement date only shall be entitled to 
avail the facility of remote e-voting as well as voting at the Annual General 

Any person who becomes a member of the Company after the date of this 

21st

an email request to 

in the name of Shareholders on the cut-off date/entitlement date for 
identifying the Shareholders entitled to participate through Voting through 

the Company is in process of transferring the unclaimed dividend for the 

Members who have not encashed dividend warrant(s)/instrument(s) for the 

Registrar and Share Transfer Agent of the Company, for seeking issue of 

which remained unclaimed and unpaid for a period of seven years from the 

aforesaid years are available on the Company’s website 
and Ministry of Corporate Affairs at 

change in their address(es) to the Company, so as to enable the Company 

holding shares in electronic form are requested to notify any change in their 

this report and send all the supporting documents to MCS Share Transfer 

nd

for permanent settlement together with the particulars of their Bank Account 

form and your Company has established connectivity with both the 

advantages offered by the Depository System, Members are requested to 
avail the facility of dematerialization of the Company’s shares on either of the 

The Annual Report of the Company as circulated to the Members of 
the Company will be made available on the Company’s website at 

Directors’ Report are requested to write to the Company at an early date so 

26. Green Initiative
of Corporate affairs encourages paperless communication as a contribution 
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1)

2)

3) Easy storage in soft copy, thereby eliminating the requirement of 

The Company will simultaneously display full text of the Annual report and 

soon as the same is e-mailed to the shareholders and will also be made 

Members holding shares in physical mode are requested to register their 

and Transfer Agent of the Company and Members holding shares in 

respective Depository Participants (DPs) in case the same is still not 

the Company, Members are requested to immediately notify such change to 
the Registrar and Transfer Agent of the Company in respect of shares held 
in physical form and to their respective Depository Participants in respect of 

Remote e-Voting Instructions:

The instructions for shareholders voting electronically are as under:

(i)

Regulations, the Members are provided with the facility to cast their vote 

(ii) th

th

of the Company, holding shares either in physical form or in dematerialized 
st December, 2018 may cast their 

(iii) Click on Shareholders / Members

(iv)

a.

b.

c.

(v)

For Members holding shares in Demat Form and Physical 
Form

Department (Applicable for both demat shareholders as well 
as physical shareholders)

Company/Depository Participant are requested to use 

the applicable number of 0’s before the number after the 

your name is Chandra Shekhar with sequence number 1 

Dividend
Bank

Details
OR Date 
of Birth 
(DOB)

Enter the Dividend Bank Details or Date of Birth (in dd/mm/
yyyy format) as recorded in your dematerialized account or in 

or company please enter the member id / folio number 

(vi)

(vii) Members holding shares in physical form will then directly reach the 

are required to mandatorily enter their login password in the new password 

for voting for resolutions of any other company on which they are eligible to 

strongly recommended not to share your password with any other person 

(viii) For Members holding shares in physical form, the details can be used only 

(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

A scanned copy of the Registration Form bearing the stamp and sign of the 

A scanned copy of the Board Resolution and Power of Attorney (POA) which 
they have issued in favour of the Custodian, if any, should be uploaded in 

the Frequently Asked Questions (“FAQs”) and e-voting manual available at 
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Any person who becomes a member of the Company after the date of this 

21st

email request to the Company at 

For VALUE INDUSTRIES LIMITED
(A Company under CorporateInsolvency

Resolution Process by NCLT order
dated 05th September, 2018)

DUSHYANT C. DAVE
RESOLUTION PROFESSIONAL

Place: Mumbai
Date: 28th

A STATEMENT SETTING OUT THE MATERIAL FACTS PURSUANT TO 
SECTION 102 OF THE COMPANIES ACT, 2013:

Item No. 3:

therefore, with a view to comply with the new requirements of the provisions of 

th

th

The Company has also received a notice in writing along with requisite deposit, 

th January, 2018, pursuant to the provisions of Section 

Annual General Meeting under Secretarial Standard on General Meetings (SS-2) 

Anant Pednekar, is available for inspection without any fee by the Members at the 

Anant Pednekar, to whom the resolution relates, is interested or concerned in the 

BRIEF PROFILE OF THE DIRECTORS SEEKING APPOINTMENT AT THE 
ENSUING ANNUAL GENERAL MEETING (PURSUANT TO REGULATION 36(3) 
OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 
REGULATIONS. 2015):

Particulars

Date of Birth

Graduate

Age (in years)

Date of appointment on the Board thJanuary, 2018

Category of the Director

Area of Expertise / Senior Position 

Terms and Conditions of Appointment 
or Re-appointment along with the 
details of remuneration sought to be 
paid

Remuneration last drawn, if applicable

Details of Directorships in other 

subsidiaries of Public Company)

which Chairman

which Member
Audit Committee:

Nomination and Remuneration 
Committee:

Managerial Personnel and Managers 

One
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ADDENDUM

th

rd October, 2018 appointed 

th

th

th

th st

th Annual General meeting on Friday, 28th

For VALUE INDUSTRIES LIMITED
(A Company under Corporate Insolvency Resolution Process by NCLT order dated 05th September, 2018)

DUSHYANT C. DAVE
RESOLUTION PROFESSIONAL

Dated: 28th

Place: Mumbai
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DIRECTORS’ REPORT
Dear Shareholders,

th) Annual Report together 

st

PERFORMANCE REVIEW

stMarch, 2018 and year ended 
st

Particulars Financial Year ended
31st March, 2018

Financial Year ended
31st March, 2017

Revenue from Operations 2,525.17 11,846.20

50.57 42.90

2,575.74 11,889.10

Finance Costs, 
Depreciation and Tax

(5,020.14) 830.90

Finance Costs 1,018.18 979.85

Depreciation and 
Amortization

842.74 724.03

(6,881.06) (872.98)

Tax (Deferred Tax) (566.27) (268.56)

(6,314.79) (604.42)

performance of the Company was impacted on various grounds inter-alia 

CHANGE IN THE NATURE OF BUSINESS

There was no change in the nature of business of the Company during the year 

DIVIDEND

st

TRANSFER TO RESERVES

TRANSFER TO INVESTOR EDUCATION AND PROTECTION FUND

The Company is in process to transferring unpaid /unclaimed dividend for the 

DEPOSITS

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE 
FINANCIALPOSITION OF THE COMPANY, OCCURING AFTER THE 

BALANCE SHEET DATE ANDAS AT THE DATE OF SIGNING THIS REPORT

th April, 2018 by State Bank 

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

Particulars of loans, guarantees given and investments made during the year as 

PARTICULARS OF CONTRACTS OR ARRANGEMENTS AS PER SECTION 188(1)

All the related party transactions are entered on arm’s length basis, in the 
ordinary course of business and are in compliance with the applicable provisions 

The Policy on Related Party Transactions as approved by the Board is uploaded 
on the Company’s weblink at:

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

COMPANY’S POLICY ON DIRECTOR’S APPOINTMENT AND 
REMUNERATION (SECTION 178)

directors’ appointment and remuneration including the criteria for determining 

EMPLOYEES REMUNERATION

include a statement showing the names of top ten employees as prescribed 
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Members of the Company excluding the statement of particulars of employees 

CONSERVATION OF ENERGY

As you are aware, novel concept nomenclature as “Resource Productivity” was 
coined by the management of your Company as a golden means to attain optimum 

of the Company are equipped with hi-tech energy monitoring and conservation 

the Company in its endeavor to conserve energy are listed hereunder:

installation of capacitors;

Reduction of maximum demand and restricting the maximum demand to 
billing demand;

Monitoring of energy consumption and further requisite follow-up;

water heater plant;

Timely maintenance of machinery and equipments;

Optimum utilization of high energy consuming electrical equipments like 
winding machines;

and air leakages arrested;

Energy audits at the manufacturing facility;

information and awareness of the employees;

Awareness programmes towards optimum utilization of natural resources; and

Adhering to aforesaid initiatives have assisted Company to reduce its total energy 

continue on the path of Energy Conservation and contribute towards building of a 

RESEARCH & DEVELOPMENT; TECHNOLOGY ABSORPTION AND 
FOREIGN EXCHANGE EARNINGS AND OUTGO

and a well-planned R&D acts as a catalyst to foster innovation and enhance the 

technology development are integral to your Company’s innovation agenda for 

The main thrust of the Company’s R&D activities is upon strengthening of the 
current portfolio of products, looking for new concepts and product platforms, 
development of new technological platforms to support the consumer needs 
more effectively and introduction of a number of novel technologies in Consumer 

Company has reinforced activities in advanced digital technology to deliver smart 

derived from these activities:

features such as lesser water consumption, high performance, multiple wash 

with aesthetically superior looks, water saver function, multiple wash 

Future plan of action:

The Company continues to focus on environmental and customer friendly 

semi-automatic and semi-automatic washing machines which are convenient 

FOREIGN EXCHANGE EARNINGS AND OUTGO

st March, 2018 are set out hereunder:

Particulars Year ended 
31st March, 2018

Period ended 
31st March, 2017

Foreign Exchange Earnings -

Foreign Exchange Outgo
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RISK MANAGEMENT POLICY OF THE COMPANY

Taking risks is an inherent part of entrepreneurial behavior and well-structured 
risk management allows management to take risks in a controlled manner and 
the Company has developed and implemented a Risk Management Policy Risk 
Management Committee which has been entrusted with the responsibility to assist 
the Board in (a) Overseeing and approving the Company’s enterprise wide risk 
management framework; and (b) Overseeing that all the risks that the organization 

and there is an adequate risk management infrastructure in place capable of 

The Company manages, monitors and reports on the principal risks and 

and processes to drive a common integrated view of risks, optimal risk mitigation 

CORPORATE SOCIAL RESPONSIBILITYPOLICY

The Company has formed a Corporate Social Responsibility Committee in terms of 

its Corporate Social Responsibility policy as it has incurred losses in its three 

HEALTH, SAFETY AND ENVIRONMENT MEASURES

The management of your Company believes that the employees are the heart and 
soul of the organization and hence, considers health and safety of its employees 

supported by the safety management team which comprises of employee and 

The team studies a plethora of health, safety and environment related issues at 
manufacturing plants and reports the observations along with requisite correctives 

The Company continues to adopt the following health and safety initiatives:

For your Company, economic, social and environmental responsibilities form an 

include:

The Company adopt clean technologies and processes that combine both 

INFORMATION TECHNOLOGY

standardized business processes thereby enabling standard operating practices 

management at all levels with business information which is on-line and reliable to 

DISCLOSURE AS REQUIRED UNDER SECTION 22 OF SEXUAL 
HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION 
AND REDRESSAL) ACT, 2013

women associate (permanent, temporary, contractual and trainees) as well as any 

DETAILS OF DIRECTORS/KEY MANAGERIAL PERSONNEL APPOINTED/
RESIGNED DURING THE YEAR

st

th

Director (Professional), liable to retire by rotation, pursuant to the provisions of 

th

The Board takes this opportunity and places on record its sincere appreciation for 

th January, 2018 have approved and made to 

th January, 2018, not liable to 
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The Company has also received a notice in writing from a member under Section 

The Board considers that his continued association would be of immense 

Details of Key Managerial Personnel:

th

DECLARATION GIVEN BY INDEPENDENT DIRECTORS

NUMBER OF MEETINGS OF THE BOARD HELD DURING THE YEAR

regarding the attendance and the date of Board Meetings are provided in the 

COMMITTEES OF THE BOARD

The composition, scope and powers of the aforementioned Committees together 
with details of meetings held during the period under review, forms part of 

FORMAL ANNUAL EVALUATION

During the period under review, pursuant to the provisions of the Companies 

Committee adopted a formal mechanism for evaluating the performance of the 
Board of Directors as well as that of its Committees and individuals Directors, 

carried out through an evaluation process covering aspects such as composition 

VIGIL MECHANISM

/ Directors / Stakeholders of the Company are free to report any unethical or 
improper activity, actual or suspected fraud or violation of the Company’s Code of 

During the year under review, the Company has not received any complaints 

displayed on the Company’s website at the link:

LISTING

CORPORATE GOVERNANCE

The Company has substantially complied with the corporate governance 

CASH FLOW STATEMENT

st March, 2018, in conformity 

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

AUDITORS AND THEIR REPORTS

1. STATUTORY AUDITORS AND AUDIT REPORT:

th September, 

th Annual General 
th

th

the Company is not required to ratify the appointment of Auditors at the 

AUDIT REPORT:

The Statutory Auditor of the Company have submitted Auditors’ Report, 

The explanation of the management is as under:

Million and as of that date the Company’s accumulated losses amounts to 

are persistent severe strains on the working capital and there is considerable 
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management has assumed that the going concern concept stands vitiated 

Emphasis of Matter in Financial Statements

Standard Financial Statements as follows:

in respect of certain secured and unsecured loans, balances with banks, 

opinion of the management, there will not be any material impact on the 

unsecured loans, balances with banks, trade receivables, trade and other 

opinion of the management, there will not be any material impact on the 

2. COST AUDITOR AND COST AUDIT REPORT:

made thereto; from time to time, the Board of Directors of the Company 
are required to appoint Cost Auditor, to conduct audit of Cost Accounting 

on 1st st

st

th

th

st th September 2018 and the Company is hopeful of 

3. SECRETARIAL AUDITOR AND SECRETARIAL AUDIT REPORT:

st

report as Annexure 1.

st

 was 

DETAILS OF FRAUDS REPORTED BY AUDITORS (OTHER THAN 
REPORTABLE TO CENTRAL GOVERNMENT)

There is no fraud/misconduct detected at the time of statutory audit by Auditors of 
st

ANNUAL RETURN:

ORDERS PASSED BY REGULATORS/COURTS/ TRIBUNALS

COMPLIANCE WITH SECRETARIAL STANDARDS

The Company is in compliance with the Secretarial Standards on Meetings of the 
Board of Directors (SS-1) and Secretarial Standards on General Meetings (SS-2) 

DIRECTOR RESPONSIBILITY STATEMENT

the Board hereby submits its responsibility Statement:—

standards had been followed along with proper explanation relating to 
material departures;

and prudent so as to give a true and fair view of the state of affairs of the 

that period;

adequate accounting records in accordance with the provisions of this Act 
for safeguarding the assets of the Company and for preventing and detecting 
fraud and other irregularities;

operating effectively; and

provisions of all applicable laws and that such systems were adequate and 

ACKNOWLEDGEMENT

made by the employees at all levels for their hard work, dedication, co-operation 

The Board of Directors would also like to thank all stakeholders for the continued 

For and on Behalf of the Board of Directors of
VALUE INDUSTRIES LIMITED

NAVEEN B. MANDHANA BHUJANG S. KAKADE
DIRECTOR DIRECTOR

DIN: 01222013 DIN: 06383819

Place: Mumbai
th August, 2018
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To
The Members,

Village Chittegaon, Taluka Paithan,

Maharashtra

in a manner that provided me a reasonable basis for evaluating the corporate 

from 1st st March, 2018 (“Audit Period”) complied with the statutory 
provisions listed hereunder and also that the Company has proper Board-
processes and compliance-mechanism in place to the extent, in the manner and 

st

March, 2018 according to the provisions of:
i.
ii.

made thereunder;
iii.

under;
iv.

v. The following Regulations and Guidelines prescribed under the Securities 

a)
Shares and Takeovers) Regulations, 2011;

b)

c)

Company during the Audit Period);
d)

applicable to the Company during the Audit Period);
e)

the Audit Period);
f)

Companies Act and dealing with client;
g)

Audit Period);
h)

Period);
i)

i.

for the systems and mechanisms formed by the Company for compliances 

ANNEXURE - 1

SECRETARIAL AUDIT REPORT

laws, like direct and indirect tax laws and their regulatory compliances, since 

During the period under review the Company has complied with the 

i. During the year under review, the Company Secretary of the Company 

ii.

iii.

iv.

v.

vi.

vii.
th

st

thereunder:
i.

along with the limited reviews report with the Stock Exchanges for certain 

i. The Board of Directors of the Company is duly constituted with proper

place during the period under review were carried out in compliance with the

ii. Adequate notice is given to all directors to schedule the Board Meetings,
agenda and detailed notes on agenda were sent at least seven days in
advance, and a system exists for seeking and obtaining further information

iii. All decisions at Board Meetings and Committee Meetings are carried out
unanimously as recorded in the minutes of the meetings of the Board of

commensurate with the size and operations of the Company to monitor and ensure 

th

CS Soumitra Mujumdar

th August, 2018
Place: Mumbai
This report to be read with my letter of even date which is annexed as Annexure 
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ANNEXURE A
To

The Members,

Village Chittegaon, Taluka Paithan,

Maharashtra

CS Soumitra Mujumdar

th August, 2018
Place: Mumbai

ANNEXURE B
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CORPORATE GOVERNANCE REPORT
CORPORATE GOVERNANCE REPORT

the Board of Directors takes pleasure in presenting the Corporate Governance 

The Company’s philosophy on corporate governance oversees business strategies 

stakeholders comprising regulators, employees, customers, vendors, investors 

COMPANY’S PHILOSOPHY ON CORPORATE GOVERNANCE

concerned by ensuring that the enterprise adheres to accepted ethical standards 

continuous endeavor to enhance long-term shareholders’ value and respect 

culture of honesty and fairness and encourages its employees to express their 
concerns regarding unethical practices or suspected misconduct, without any fear 
of punishment or unfair treatment Corporate Governance is not mere compliance; 

Governance pillars on transparency and fairness in action satisfying accountability 

The essence of Corporate Governance lies in promoting and maintaining 

The demands of Corporate Governance require professionals to raise their 
competence and capability levels to meet the expectations in managing the 

thus become crucial to foster and sustain a culture that integrates components of 
good governance by carefully balancing the complex inter-relationship among the 

Stakeholders’ Relationship Committee and Corporate Social Responsibility 

BOARD OF DIRECTORS

st March, 2018:

directors have any inter-se relations among themselves or with any employee of 

Proceedings of Board and Committee Meetings:

The Board is entrusted with the ultimate responsibility of the management, general 
affairs, direction and performance of the Company and has been vested with 

overseeing the functioning of the Company’s top management, monitoring legal 

The Board also observes strict adherence to ethical standards to ensure integrity, 

and transparency in business operations for good corporate governance, the 
Company’s policy is to maintain the independence of the Board and to separate 

The Board and Committee meet at timely intervals to discuss the business 

Corporate Social Responsibility Committee and Finance and General Affairs 

The proceedings of conducting the Board and Committee meetings include the 
following:-

1. The Board/Company Secretary discusses the agenda to be transacted at the 

the agenda with back up papers well in advance to all the Directors and 

2.
The Board is also authorized to pass resolutions by circulation in case of 

3. The Chairman of the meeting ensures that proper quorum is present 

4. The Board has complete and un-restricted access to all the information 
available with the Company including-

business segments;

notices and penalty notices, if any and status updates;

are not in the normal course of business;

substantial non-payment for goods sold by the Company;

equity or intellectual property;

the management to limit the risks of adverse exchange rate movement, 
if material;

and shareholders service such as non-payment of dividend, delay in 
share transfer etc;
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passed strictures on the conduct of the Company or taken an adverse 
view regarding another enterprise that can have negative implications 
on the Company; and

5. Draft minutes are being circulated to all the members of the Board and 

6. The proceedings of the Board Meetings, General Meetings and Committee 

The Board periodically reviews the compliance reports to ensure adherence to 
all applicable provisions of law, rules and guidelines as may be applicable to the 

Code of Conduct:

The Board has laid down a Code of Conduct for all Directors and Senior 
Management of the Company, which has been posted on the website of the 

st

DECLARATION

The Board has laid down a code of conduct for all the Board Members and 

For VALUE INDUSTRIES LIMITED
HEAD - OPERATIONS

Date: 17th August, 2018
Place: Mumbai

Meetings of the Board of Directors:

th st st th th

th

Attendance of the Board members at the Board Meetings and Annual 
General Meeting:

Name of the Director Attendance at the 
Annual General 
Meeting held on 

29th September, 2017

Attendance at the 
Board Meeting

1

0

1

The Directors do not hold any shares in the Company

Other Directorships
Directorship @ Committee Committee

1 0 0
1 1 0

0

Independent Directors Meeting:

th February, 

COMMITTEES OF THE BOARD OF DIRECTORS

The Board of Directors of the Company have set up Committees to carry out 
various functions, as entrusted, and give the suitable recommendations to the 

decisions and recommendations of the Committees are placed before the Board 

Mandatory Committees:

Non-Mandatory Committees

The members of the Committees are elected by the Board and co-opted by 

Audit Committee:

Committee is also responsible for reviewing the adequacy of internal control 
system and to ensure compliance thereof and adequate follow up actions 

Composition as on 31st March, 2018, Meetings and Attendances:

During the year under review, the Committee was reconstituted on 1st July, 

st

th January, 



VALUE INDUSTRIES LIMITED

th

th st st th

th th

The composition, meetings and attendances of members of the Audit 
Committee are as under:

Chairman
Member
Member 1
Member 0
Member 1

Secretary of the 

Terms of reference and scope of the Committee:

1.

2. Recommending to the Board, the appointment, re-appointment and, if 
required, the replacement or removal of the statutory auditors and the 

3.

4.
submission to the Board for approval, with particular reference to:

i. Matters required for inclusion in the Directors’ Responsibility 
Statement, which is included in the Board’s report in terms of Section 

ii. Changes, if any, in accounting policies and practices and reasons for 
the same;

iii.

iv.

v.

vi. The going concern assumption;

vii. Compliance with listing and other legal requirements relating to 

viii. Disclosure of any related party transactions;

ix.

x.

5.

6. Reviewing, with the management, the statement of uses / application of 

funds raised through an issue (public issue, rights issue, preferential issue, 

in the offer document/prospectus/notice and the report submitted by the 
monitoring agency which monitors the utilization of proceeds of a public or 
rights issue, and making appropriate recommendations to the Board to take 

7. Reviewing, with the management, performance of statutory and internal 

8. Reviewing the adequacy of internal audit function, if any, including the 

heading the department, reporting structure coverage and frequency of 

9.

10.
into matters where there is suspected fraud or irregularity or a failure of 
internal control systems of a material nature and reporting the matter to the 

11. Discussion with statutory auditors before the audit commences, about the 
nature and scope of audit as well as post-audit discussion to ascertain any 

12. To look into the reasons for substantial defaults in the payment if any, to 
the depositors, debenture holders, shareholders (in case of non-payment of 

13.

14.

15. Carrying out any other function as is mentioned in the terms of reference of 

Powers of the Audit Committee includes:

1.

2.

3.

4. To secure attendance of outsiders with relevant expertise, if it considers 

Review of information by Audit Committee:

The Audit Committee mandatorily reviews the following information:

operations;

Committee), submitted by management;

statutory auditors;

Whistle Blower Policy & Vigil Mechanism:

unethical or improper practice or violation of the Company’s Code of Conduct 
or complaints regarding its accounting, auditing, internal controls or disclosure 
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Stakeholder’s Relationship Committee:

Avinash Malpani ceased to be member of the Stakeholder’s Relationship 
Committee consequent to resignation from the Board of Directors of 

st

th

ceased to be member of the Committee consequent to resignation from the 

th

th

1st

Composition as on 31st March, 2018, Meetings and Attendances:

Chairman 2
Member 2
Member 0
Member 0
Member 0

th

Terms of reference and Scope of the Committee:

The Stakeholders’ Relationship Committee plays an important role in acting 

grievances and performance of the Registrar and Share Transfer Agent of 
the Company and recommends measures for overall improvement in the 

Scope of the Committee:

The Company ensures that there is no violation of the code of conduct for 

Details of Share Transfer/ Demat/ Remat:

The request for transfer, dematerialization and rematerialization from the 
shareholders were received and approved, particulars of which are as under:

Particulars Details

Percentage of Shares Dematerialized
0
0

Nomination and Remuneration Committee:

th

Committee consequent to resignation from the Board of Directors of the 

th

th st

th

Composition as on 31st March, 2018, Meetings and Attendances:

The composition, meeting and attendance of the members of the Committee 
are as follows:

Chairman
Member
Member 0
Member 0

Company Secretary acts as the 

Terms of reference and Scope of the Committee:

The terms of reference and Scope of the Committee are represented below:

attributes and independence of the director and recommend to the 
board of directors a policy relating to the remuneration of the directors, 
key managerial personnel and other employees;

directors and board of directors;

be appointed in senior management in accordance with the criteria laid 
down and recommend to the board of directors their appointment and 
removal;

director on the basis of the report of performance evaluation of 
independent directors;
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key management personnel;

Remuneration Policy:

Performance Evaluation Criteria for Independent Directors:

The Board evaluates the performance of independent directors (excluding the 
director being evaluated) on the basis of the contributions and suggestions 

Familiarisation Program for Independent Directors:

The details of the familiarization program are available on the 

Director’s Remuneration:

Name Sitting fees paid (Rs.)

0

Total 80,000

Risk Management Committee:

Avinash Malpani ceased to be member of the Risk Management Committee 

st

th

the Committee consequent to resignation from the Board of Directors of 

th

th

The composition, meetings and attendances of Directors are as 
follows:

Chairman 1
Member 1
Member -
Member 0
Member -

The framework of the Risk Management Committee includes:

Corporate Social Responsibility Committee:

Responsibility Committee consequent to resignation from the Board of 

st

th

th

During the year under review 1 (One) meeting of the Corporate Social 
Responsibility Committee was held on 1st

The composition of Corporate Social Responsibility Committee as on 
31st March, 2018 was as under:

Chairman 1
Member 1
Member
Member
Member

Executive
0

Finance and General Affairs Committee:

Affairs Committee consequent to resignation from the Board of Directors 

st

th

ceased to be member of the Committee consequent to resignation from the 

th

Composition as on 31st March, 2018, Meetings and Attendances:

The composition, meeting and attendance of the members of the Committee 
is as follows-

Chairman
Member
Member 1
Member 0
Member

Executive
0
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Terms of reference and Scope of the Finance and General Affairs Committee:

The Committee is entrusted with various powers from time to time, which shall aid 

DETAILS OF GENERAL BODY MEETINGS

AGM Date Location Time Number
of Special 
Resolution

Passed
th th

Aurangabad – Paithan 
Road, Village :Chittegaon, 
Taluka: Paithan, District: 

28th th September, 
Aurangabad – Paithan 
Road, Village :Chittegaon, 
Taluka: Paithan, District: 

th th September, 
Aurangabad – Paithan 
Road, Village :Chittegaon, 
Taluka: Paithan, District: 

Postal Ballot

General Meeting which requires passing of a Special resolution through postal 

DISCLOSURES

a)
related party transactions 

Company of material 
nature with its promoters, 
directors / management, 

that may have potential 

There are no transactions which may have 

b)
Company, penalties and 
strictures imposed on 
the Company by Stock 

statutory authority, on any 
matter related to capital 
markets, during the last 

c) Details of Establishment 
of Vigil Mechanism, 

personnel have been 
denied access to the Audit 

The Company has implemented Vigil 

d)
Details of Compliance with 
mandatory requirements 
and adoption of the non-
mandatory requirements of 
this Clause

The status of compliance with discretionary 

is provided below:
Shareholders’ Rights: As the quarterly 

news papers and are also posted on the 
Company’s website, the same are not being 

The Company’s Financial Statements for the 
st March, 2018 does not contain 

Reporting of Internal Auditor

e)
determining related party 

The policy on related party transactions is 
disclosed on the Company’s weblink http://

pdf

f) Disclosure with respect to 
Demat Suspense Account/ 

Account

GENERAL INFORMATION FOR SHAREHOLDERS

Annual
General
Meeting
Financial
Calendar

1st st March, 

Financial Results
from end of each quarter and 

for audited accounts or such 
limit as may be prescribed by 

the First Quarter
th August, 2018

the Second Quarter
th

2018

the Third Quarter
th February, 

Audited Results for the th

Annual General Meeting 
for Financial Period 

st March,

th September, 

Date of Book 
Closure
Dividend
Payment
Date

the Company do not recommend any dividend on equity 

on Stock 
Exchanges

The equity shares of your Company are listed on BSE 

The Company has not paid listing fees to both the Stock 
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Stock Code The names and addresses of the Stock Exchanges where 
the equity shares of your Company continue to be listed 
are given below:

1st

(Stock Code)

(Stock Code)
Market Price 
Data

Month BSE NSE
High
Price

Low
Price

High
Price

Low
Price

8
September, 

December, 

January, 2018
February, 
2018
March, 2018

Comparative
Chart

Registrar
and Share 
Transfer 
Agents

Share
Transfer 
System

Applications for transfer of shares held in physical form are 

the Stock Exchanges, submitted within stipulated time, 

Share Transfer formalities by the Company from Practising 

st March, 2018, is given as under:

Cat-
-

-

(A+B+C)

(A) Shareholding of Promoter 
and Promoter Group

(1) 20

(2) Foreign - - -

Sub-Total (A) 20 18,322,416 46.76

(B) Public Shareholding

(1)

(2)

-Bodies Corporate

-Others

Sub-Total (B) 64,041 20,863,259 53.24

TOTAL (A) + (B) 64,061 39,185,675 100.00

(C) Shares held by Custodians 
and against which depository 
Receipt have been issued

(1) Promoter and Promoter Group - - -

(2) Public - - -

Sub-total (C) - - -

GRAND TOTAL 
(A) + (B) + (C)

64,061 39,185,675 100.00

 b) st March, 2018 is as given below:

Shareholding of 
Nominal Value

Number of 
Shareholders

% to the total 
number of 

shareholders

No of shares Amount in Rs % to 
total
value

of
Capital

1811
10,001 to 20,000

100,001 and above 212
Total 64,061 100 39,185,675 391,856,750 100
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Demateri-
alization of 
Shares

The Company’s Equity Shares are under compulsory 
st

Outstanding
GDRs/
ADRs/

Conversion

Conversion
Date and like 
impact on 
equity
Plant

Address for 
Correspond-
ence

Village: Chittegaon, Taluka: Paithan,

The correspondence address for shareholders in respect 
of their queries is:

Building Sagbaug, 

MISCELLANEOUS:

BANK DETAILS:

Shareholders holding shares in physical form are requested to notify / send the 
following information to the Registrar and Transfer Agent of the Company:

credited (in case the same has not been furnished earlier); and should 

PERMANENT ACCOUNT NUMBER:

Members holding shares in electronic form are, therefore, requested to submit the 

NOMINATION FACILITY:

Shareholders holding shares in physical form and desirous of submitting/changing 
nomination in respect of their shareholding in the Company may submit Form 2B 

DISCLOSURE OF COMMODITY PRICE RISKS AND COMMODITY HEDGING 
ACTIVITIES:

risk pertaining to hedging activities and periodically discusses & mitigates the 

MEANS OF COMMUNICATION

conditions of Corporate Governance as stipulated under Clause E of Schedule V 
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CERTIFICATION
To, 

The Board of Directors

VALUE INDUSTRIES LIMITED

a) st March, 2018 and to the best of our knowledge 
and belief: 

i. these statements do not contain any materially untrue statement or omit any material fact or contain statements that might be misleading; and

ii. these statements together present a true and fair view of the Company’s affairs and are in compliance with existing accounting standards, applicable laws 

b) To the best of our knowledge and belief, no transactions entered into by the Company during the period are fraudulent, illegal or violative of the Company’s Code 

c)

d)

i)

ii)

iii)

For VALUE INDUSTRIES LIMITED

HEAD - OPERATIONS   HEAD FINANCE 

Place : Mumbai
th August, 2018

COMPLIANCE CERTIFICATE ON CORPORATE GOVERNANCE

To,

The Members of

For M/S. S. Z. DESHMUKH & CO.
Chartered Accountants      

D.U. KADAM
Partner              

Place: Mumbai
Date: th August, 2018
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MANAGEMENT DISCUSSION AND ANALYSIS REPORT
The Board of Directors of your Company have pleasure in presenting the 
Management Discussion and Analysis Report in compliance with the code of 

INDUSTRY STRUCTURE AND DEVELOPMENT

pace and demands more comfort and eco-friendly products and, accordingly, the 
manufacturer are also working towards more and more comfortable, luxurious and 

par with their global counter parts and thus are demanding more easy to operate, 

in the market and additional expenditure and cost on account of research and 

and discounts are the most important criteria for buying consumer electronics and 

today’s world, information delayed is information decayed and thus, reaching 
the information to consumer-end at the earliest has become the most important 

PRODUCT WISE PERFORMANCE

Thought process of people in direction of having a better lifestyle is facilitating 

The demand for washing machines continue to surge due to increasing availability 
of new innovative models in the market, growing disposable income, easy 

normal large-sized look to more portable and stylish look such as top loading, front 

include Bluetooth technology and a messaging feature through which it can receive 

Penetration of washing machines is expected to increase in the coming years with 

and there is a greater need among urban and metro consumers to upgrade their 

Automatic washing machines that are user friendly, with tangible usability features 

been consistent in maintaining its market image, share and retaining shelf space 

The products which are introduced recently have following features:

superior looks, multiple wash selection option, lesser water consumption and 

water and detergents, affordable and value for money to cater to wider range of 

Refrigerators:

Rising household income, improving living standards, rapid urbanization, 
increasing number of nuclear families, large untapped market and environmental 

synthesis of design and performance, your refrigerators are compact outside and 

activities:

for keeping delicate vegetables
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STRATEGY AND OUTLOOK

Appliances and Electronics segment will get a big push due to reduction in price 
difference between the organized players and those of their competitors in the 

OPPORTUNITIES AND THREATS

Opportunities:

The urban penetration has been pretty high for entire consumer durables 

have drawn more and more people from villages to settle in towns and cities 

income families has given greater purchasing power and willingness to 

The discretionary spending has become important on account of rise in 

Threats:

RISKS AND CONCERNS

The Company has been able to identify probable risks and concerns that require 

Risks associated with the nature of business of the Company:

INTERNAL CONTROL SYSTEM

of its business and the size and complexity of its operations which are routinely 

The internal control system is supplemented by internal audits, regular reviews by 

controls have been designed to provide a reasonable degree of certainty with 
regard to maintenance of proper accounting controls, monitoring of operations, 
protecting assets from unauthorized use or losses, compliances with regulations 

FINANCIAL PERFORMANCE

Income:

Revenue form Operations

During the year under review, the Company achieved Revenue form Operations of 

Other Income

Expenditure:

Cost of Goods Consumed/Sold
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Other Expenses

Finance Cost

Depreciation & Amortization

Loss before Tax

Net Loss

Earnings per Share

HUMAN RESOURCE MANAGEMENT

The success of an organization largely depends upon the quantity and quality of 

The Company strives to promote and maintain a healthy and harmonious relations 

initiatives such as career planning, rewards, learning and development, growth 

its employees is value based which is reinforced through a process of integrating 

 The Company continues to act amicably with its work force and believes a good 

First week-end Celebrations – monthly event

Smiley Concept – instantly recognition

st March, 

CAUTIONARY STATEMENT
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INDEPENDENT AUDITORS’ REPORT
To

The Members of 

VALUE INDUSTRIES LIMITED

Report on the Financial Statements

VALUE INDUSTRIES LIMITED

Management’s Responsibility for the Ind AS Financial Statements

Auditor’s Responsibility

Emphasis of Matter

Other Matter
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Report on Other Legal and Regulatory Requirements

1)

a)

b)

c)

d)

e)

f)

g)

h)

i)

ii)

iii)

2)

For S Z DESHMUKH & CO.

D. U. KADAM
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ANNEXURE “A” TO THE INDEPENDENT AUDITORS’ REPORT

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

Management’s Responsibility for Internal Financial Controls

Auditors’ Responsibility

Meaning of Internal Financial Controls Over Financial Reporting

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Opinion

For S Z DESHMUKH & CO.

D. U. KADAM
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ANNEXURE “B” TO THE INDEPENDENT AUDITORS’ REPORT

(i)

(a)

(b)

(c)

(ii)

(b)

(iii)

(iv)

(v)

(vi) , made and maintained the prescribed cost records pursuant 

(vii)

(b)

1. Commissioner

2.

Deputy Commissioner

3.

4.

Deputy Commissioner 

5.
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(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

For S Z DESHMUKH & CO.

D. U. KADAM
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BALANCE SHEET AS AT MARCH 31, 2018

Particulars Notes As at
March 31, 2018

As at
March 31, 2017

As at
April 1, 2016

I. ASSETS
1) Non-current assets

2
2  -

 -

5

Total non current assets  7,954.48  8,960.60  8,917.89
2) Current Assets

 -  -

Total current assets  6,053.67  8,905.34  9,243.30
TOTAL ASSETS  14,008.15  17,865.94  18,161.19

II. EQUITY AND LIABILITIES
1) Equity

Total Equity  (2,555.44)  3,793.21  4,398.81
2) Non current liabilities

i) Borrowings  -

Total non current liabilities  513.69  3,161.30  3,529.66
3) Current liabilities

i) Borrowings

22

Total Current liabilities  16,049.90  10,911.43  10,232.72
TOTAL EQUITY AND LIABILITIES  14,008.15  17,865.94  18,161.19

For S Z DESHMUKH & CO.
 For and on behalf of the Board

D. U. KADAM B. S. KAKADE
Director

D. A. PEDNEKAR
Director
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2018

Particulars Notes For the year ended
March 31, 2018

For the year ended
March 31, 2017

I. Income

25

Total Income  2,575.74  11,889.10

II. Expenses

Total Expenses  9,456.80  12,762.08

 (6,881.06)  (872.98)

Tax expense:

 -  -

Total Tax Expenses  (566.27)  (268.56)

 (6,314.79)  (604.42)

 (33.86)  (1.18)

 (6,348.65)  (605.60)

Earnings per equity share

For S Z DESHMUKH & CO.
 For and on behalf of the Board

D. U. KADAM B. S. KAKADE
Director

D. A. PEDNEKAR
Director
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STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2018

Particulars  For the year ended 
March 31, 2018

 For the year ended 
March 31, 2017

A. CASH FLOW FROM OPERATING ACTIVITIES

 (4,776.30)  795.91 

Cash generated from Operations  (876.80)  1,178.98 

(A)  (878.25)  1,176.12 

B. CASH FLOW FROM INVESTING ACTIVITIES

 - 

Net Cash (used in) Investing Activities (B)  (20.79)  (760.85)

C. CASH FLOW FROM FINANCING ACTIVITIES

(C)  905.14  (476.00)
Net Change in Cash and Cash Equivalents (A+B+C)  6.10  (60.73)

Cash and Cash Equivalents at end of the year  23.28  17.18 

Notes: The movement of borrowings as per Ind AS 7 is as follows:  Non-Current Current  Total 

 - 
Closing borrowings as on March 31, 2018  - 12,919.56  12,919.56 

For S Z DESHMUKH & CO.
 For and on behalf of the Board

D. U. KADAM B. S. KAKADE
Director

D. A. PEDNEKAR
Director
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STATEMENT OF CHANGES IN EQUITY (SOCIE) FOR THE YEAR ENDED MARCH 31 , 2018
a) Equity share capital

Particulars  Note  Rs. in Million 

 - 

 - 

b) Other equity

 Reserves & Surplus  Items of Other 
Comprehensive

Income (OCI) 
 Total 

Particulars  Capital 
Reserve

 Capital 
Redemption

Reserve

 Securities 
Premium
Account

 General 
Reserve

 Retained 
earnings*

 Equity 
investments
through OCI 

Balance as at April 1, 2016  0.64  780.77  899.03  1,625.62  966.51  (265.62)  4,006.95 

 -  -  -  -  - 

 -  -  -  - 

 -  -  -  -  (605.85)  0.25  (605.60)

Balance as at March 31, 2017  0.64  780.77  899.03  1,625.62  360.66  (265.37)  3,401.35 

 -  -  -  -  - 

 -  -  -  - 

 -  -  -  -  (6,312.60)  (36.05)  (6,348.65)

Balance as at March 31, 2018  0.64  780.77  899.03  1,625.62  (5,951.94)  (301.42)  (2,947.30)

For S Z DESHMUKH & CO.
 For and on behalf of the Board

D. U. KADAM B. S. KAKADE
Director

D. A. PEDNEKAR
Director
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS
Note 1

1.1 Reporting entity

1.2 Basis of preparation

A. Statement of compliance

B. Functional and presentation currency

C. Basis of measurement

D. Key estimates and assumptions

E. Measurement of fair values
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Operating cycle

A. Financial assets

NOTES FORMING PART OF THE FINANCIAL STATEMENTS (Continued)
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vi) Derecognition

B. Financial liabilities

iii) Derecognition

C. Property, Plant and Equipment

NOTES FORMING PART OF THE FINANCIAL STATEMENTS (Continued)
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iv) Depreciation

Asset Management estimate 
of useful life

Useful life as per 
Schedule II

Computers

5 5

D. Intangible assets

on and measurement

E. Inventories

depreciation or amo

NOTES FORMING PART OF THE FINANCIAL STATEMENTS (Continued)
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G. Revenue

H. Recognition of dividend income, interest income or expense

I. Foreign currency transactions

ii) Warranties

L. Contingent liabilities and contingent assets

NOTES FORMING PART OF THE FINANCIAL STATEMENTS (Continued)



VALUE INDUSTRIES LIMITED

M. Income Tax

N. Borrowing Costs

O. Government Grant

P. Earnings per share

Q. Excise and Customs Duty

S. Cash and cash equivalents

T. Prior Period Items

U. New standards and interpretations not yet adopted

NOTES FORMING PART OF THE FINANCIAL STATEMENTS (Continued)
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Explanation of transition to Ind AS:

Mandatory Exceptions

1) Estimates

Reconciliation of statement of Equity as previously reported under IGAAP and Ind AS

Particulars  Note No.  As at
March 31, 2017

 As at
April 1, 2016

Total Equity as per previous GAAP  1,860.01  2,450.09

2
 -
 -

Total Equity as per Ind AS  3,793.21  4,398.81

Reconciliation of total comprehensive income as previously reported under IGAAP and Ind AS

Particulars  Note No.  For the year ended
March 31, 2017

 (590.08)

2

Total comprehensive income for the year as per Ind AS  (605.60)

Notes to the reconciliation:

1) Property, Plant and Equipment

2) Fair value movement of FVOCI investments

3) Deferred Tax

4) Others

NOTES FORMING PART OF THE FINANCIAL STATEMENTS (Continued)
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Note 2
Property, Plant and Equipment

Particulars Freehold
Land

Building Plant and 
Machinery

Electrical
Installation

Computers Furniture and 
Fixtures Equipments

Vehicles Total
in-progress

 -  -  -  -  - 
 -  -  -  -  -  -  - 

Cost as at March31, 2017 (A)  1,874.26  2,987.37  16,735.15  109.24  39.95  123.93  35.53  12.96  21,918.39  96.65 
 -  - 

Depreciation for the year  -  - 
 -  -  -  -  -  -  -  - 

Accumulated depreciation as at March 31, 2017 (B)  -  636.71  12,366.57  98.13  39.21  65.39  30.70  11.19  13,247.90  - 
Net carrying amount as at March 31, 2017 (A) - (B)  1,874.26  2,350.66  4,368.58  11.11  0.74  58.54  4.83  1.77  8,670.49  96.65 
Cost as at April 1, 2017

 -  -  -  - 
 -  - 

Cost as at March 31, 2018 (A)  1,874.26  2,987.37  10,650.74  16.94  5.34  98.79  18.66  5.26  15,657.36  - 
Accumulated depreciation as at April 1, 2017  -  - 
Depreciation for the year  -  - 

 -  -  - 
Accumulated depreciation as at March 31, 2018 (B)  -  698.36  7,084.78  8.05  3.44  47.05  16.06  4.15  7,861.89  - 
Net carrying amount as at March 31, 2018 (A) - (B)  1,874.26  2,289.01  3,565.96  8.89  1.90  51.74  2.60  1.11  7,795.47  - 

Note 3
Other Intangible Assets

Particulars Computer Software  Total 

                  3.26                      3.26 

                         -                               -   
                         -                               -   

Cost as at March 31, 2017 (A)                   3.26                      3.26 
Depreciation for the year

                         -                               -   
Accumulated depreciation as at March 31, 2017 (B)                   3.25                      3.25 
Net carrying amount as at March 31, 2017  (A) - (B)                   0.01                      0.01 
Cost as at April 1, 2017                   3.26                      3.26 

                         -                               -   
                         -                               -   

Cost as at March 31, 2018 (A)                   3.26                      3.26 
Accumulated depreciation as at April 1, 2017                   3.25                      3.25 
Depreciation for the year

                         -                               -   
Accumulated depreciation as at March 31, 2018 (B)                   3.26                      3.26 
Net carrying amount as at March 31, 2018 (A) - (B)                          -                              -   

NOTES FORMING PART OF THE FINANCIAL STATEMENTS (Continued)
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As at
March 31, 2018

As at
March 31, 2017

As at
April 1, 2016

Note 4
Financial Assets - Non Current
Investments
A.

i) Quoted
 -  -  -

ii) Unquoted
 -  -  -

B. Investments at Fair Value through Other comprehensive income
i) Quoted

ii) Unquoted

Total Non-Current Investments  66.09  102.45  99.33

Note 5
Financial Assets - Non Current
Loans

 2.56  2.61  2.61
Note 6
Financial Assets - Non Current
Others

 8.97  15.14  39.58
Note 7
Other non-current assets

 36.91  30.22  31.91
Note 8
Inventories
(valued at lower of cost or net realisable value)

 1,025.58  5,862.04  6,144.93
Note 9
Financial Assets - Current
Trade receivables

 -  -  -

 -  -  -
 2,132.48  2,453.14  2,460.64

NOTES FORMING PART OF THE FINANCIAL STATEMENTS (Continued)
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS (Continued)

As at
March 31, 2018

As at
March 31, 2017

As at
April 1, 2016

Note 10a

Financial Assets - Current
Cash and cash equivalents
Cash on hand

 23.28  17.18  77.91
Note 10b
Financial Assets - Current

 17.72  126.68  112.41
Note 11
Financial Assets - Current
Loans

 2,675.96  218.45  354.12
Note 12
Financial Assets - Current
Others

 -  -
 -  0.38  -

Note 13
Other current assets

 178.65  227.47  93.29
Note 14
Share Capital
Authorised

1,300.00  1,300.00  1,300.00
Issued, Subscribed and Paid-up

 391.86  391.86  391.86
i) Reconciliation of the number of Shares: 

As at March 31, 2018 As at March 31, 2017 As at April 1, 2016

 -  -  -  -  -  -

ii) Rights, preference and restrictions:
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS (Continued)
iii) Details of Shareholders holding more than 5% Shares:

As at March 31, 2018 As at March 31, 2017 As at April 1, 2016

a)
b)
c)

As at
March 31, 2018

As at
March 31, 2017

As at
April 1, 2016

Note 15
Other equity

 (2,947.30)  3,401.35  4,006.95

Capital Reserve

Capital Redemption Reserve

Securities Premium Account

General Reserve

Equity instruments through OCI

Retained Earnings

As at
March 31, 2018

As at
March 31, 2017

As at
April 1, 2016

Note 16
Financial Liabilities
Non current borrowings
Secured

 -
 -  2,071.85  2,164.51

Note 17
Provisions

 -
 7.32  13.03  13.21

Note 18
Deferred tax liabilities (net)

 482.14  1,047.25  1,316.56
Note 19
Other Non-current liabilities

 24.23  29.17  35.38
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As at
March 31, 2018

As at
March 31, 2017

As at
April 1, 2016

Note 20
Financial Liabilities
Current Borrowings
a) Secured

 -  -

b) Unsecured

 12,919.56  8,795.09  8,226.45

Secured Loans:

As at 
March 31, 2018

As at
March 31, 2017

As at
April 1, 2016

Note 21
Financial Liabilities-Current
Trade payables

 339.79  1,703.88  1,699.33
Note 22
Financial Liabilities- Current
Others

 -
 -  -

 2,607.83  193.61  169.70
Note 23
Other current liabilities
Deferred guarantee income  -  -

 137.49  164.39  74.34

NOTES FORMING PART OF THE FINANCIAL STATEMENTS (Continued)
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For the year ended
March 31, 2018

For the year ended
March 31, 2017

Note 33
Income Taxes
a)

Current income tax  -  -

Deferred tax expense  (566.27)  (268.56)
Tax expense for the year  (566.27)  (268.56)

b) Amounts recognised in other comprehensive income

 -  -
 (1.16)  0.75

c) Reconciliation of effective tax rate

 (566.27)  (268.56)
Deferred Tax assets and liabilities are attributable to the following:

Particulars
March 31, 2018 March 31, 2017 April 1, 2016

 - 
 - 

 - 
 482.14  1,047.25  1,316.56 

  Movement in Temporary differences:

Particulars Balance
as at

April 1, 2016

Recognised in

during 2016-17

Recognised in
OCI

during 2016-17

Balance
as at

March 31, 
2017

Recognised in

Loss
during 2017-18

Recognised in
OCI

during 2017-18

Balance
as at

March 31, 
2018

 -  -

 -  -
 -

 -
 -  -  -

Total  1,316.56  (268.56)  (0.75)  1,047.25  (566.27)  1.16  482.14

NOTES FORMING PART OF THE FINANCIAL STATEMENTS (Continued)
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Note 34

Earnings per share (EPS)

Particulars For the year ended
March 31, 2018

For the year ended
March 31, 2017

Basic and diluted earnings per share for ordinary shareholders

Note 35

 Carrying Amount  Fair Value 
As at March 31, 2018  Amortised

 Total  Cost  FVTPL  FVTOCI  Level 1  Level 2  Level 3 

 -  - 
 4,927.06  4,860.97  0.50  65.59  5.08  11.53  61.01 

Borrowings  -  - 

Borrowings

 15,867.18  15,867.18  -  -  -  -  - 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS (Continued)
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 Carrying Amount  Fair Value
As at March 31, 2017  Amortised

 Total  Cost  FVTPL  FVTOCI  Level 1  Level 2  Level 3

 2,936.03  2,833.58  0.50  101.95  7.80  17.75  94.65

Borrowings

Borrowings

 12,764.43  12,764.43  -  2,071.85  -

 Carrying Amount  Fair Value 
As at April 1, 2016  Amortised 

 Total  Cost  FVTPL  FVTOCI  Level 1  Level 2  Level 3 

 -  - 
 3,146.60  3,047.27  98.83  4.67  42.19  94.66 

Borrowings

Borrowings

 12,259.99  12,259.99  - 2,164.51  - 

from prices)

NOTES FORMING PART OF THE FINANCIAL STATEMENTS (Continued)
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Type

 Carrying
 AmountAs at March 31, 2018 Total Upto 1

Year
2 to 3
Years

4 to 5
Years

More than
5 Years

Total  15,867.18  15,867.18  15,867.18  -  -  -

 Carrying
 AmountAs at March 31, 2017 Total Upto 1

Year
2 to 3
Years

4 to 5
Years

More than
5 Years

NOTES FORMING PART OF THE FINANCIAL STATEMENTS (Continued)
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 Carrying
 AmountAs at March 31, 2017 Total Upto 1

Year
2 to 3
Years

4 to 5
Years

More than
5 Years

Total  12,764.43  12,764.43  10,692.58  879.81  1,101.85  90.19

 Carrying
 AmountAs at April 1, 2016 Total Upto 1

Year
2 to 3
Years

4 to 5
Years

More than
5 Years

Total  12,259.99  12,259.99  10,095.48  393.72  1,157.50  613.29

a) Trade receivables

Gross carrying amount
As at March

31, 2018
As at March

31, 2017
As at April

1, 2016
Past due not impaired

 -

Total  2,132.48  2,453.14  2,460.64

nancial assets

NOTES FORMING PART OF THE FINANCIAL STATEMENTS (Continued)
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iii)

management of th

Borrowings As at March 31, 2018 As at March 31, 2017 As at April 1, 2016
Variable rate borrowings

 -
 -

Current borrowings
Total  12,919.56  10,994.25  10,489.18

Particulars 100bp increase 100bp decrease

Note 36

Capital Management

Particulars As at March
31, 2018

As at March
31, 2017

As at April
1, 2016

 -
Current Borrowings

 -
Gross Debt  12,919.56  10,994.25  10,489.18

Adjusted Net Debt  12,878.56  10,850.39  10,298.86

Adjusted Net Debt to Total Equity  (5.04)  2.86  2.34

NOTES FORMING PART OF THE FINANCIAL STATEMENTS (Continued)
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS (Continued)
Note 37

 Gratuity  Leave Encashment

i) March 31,
2018

March 31,
2017

March 31,
2018

March 31,
2017

 -  -
Current service cost

 -  -  -

arising from changes in demographic assumptions  -  -  -

 -  -
 49.45  48.54  5.02  7.00

 Gratuity

ii) Reconciliation of fair value of plan assets: March 31,
2018

March 31,
2017

 -
At the end of the year  48.14  40.23

iii) Amount recognised in Balance sheet: March 31,
2018

March 31,
2017

April 1,
2016

Gratuity

 1.31  8.31  11.87

Leave Encashment

 -  -  -
 5.02  7.00  5.53
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iv) comprehensive Income:

 Gratuity  Leave Encashment
March 31,

2018
March 31,

2017
March 31,

2018
March 31,

2017

Current service cost

 -  -
 2.83  3.57  3.21  2.60

Expense recognised in the Other comprehensive income

 arising from changes in demographic assumptions  -  -  -

 (2.93)  2.54  (2.82)  (1.94)

v) Actuarial assumptions: March 31,
2018

March 31,
2017

April 1,
2016

Financial assumptions
Discount rate

Demographic assumptions

5% per annum

vi) Sensitivity analysis
March 31, 2018 March 31, 2017

Increase Decrease Increase Decrease

vii)
follows:

 Upto
1 year

 Between
1-2 years

 Between
2-5 years

 More than
5 years

 Total

 68.53
 59.12

NOTES FORMING PART OF THE FINANCIAL STATEMENTS (Continued)
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS (Continued)

As at
March 31, 2018

As at
March 31, 2017

Note 38.
Contingent Liabilities and Commitments:
A. Contingent Liabilities not provided for:

i)  -
ii)
iii)

a)

b)

c)

d)

B. Commitments

advances)

Note 39.

Note 40.

As at
March 31, 2018

As at
March 31, 2017

Note 41.
Disclosure in accordance with Section 22 of Micro, Small and Medium Enterprises Development Act, 2006:
a)
b)
c)

d)
e)
f)  -  -

Note 42.



VALUE INDUSTRIES LIMITED

Note 43.

C.I.F. Value of Imports, Expenditure and Earnings in Foreign Currency

Year ended on
March 31, 2018

Year ended on
March 31, 2017

a)

 -
b)

 -
c)

 -
Note 44.

Corporate Social Responsibility

Note 45.

Note 46.

Related party transactions:

Key Management Personnel:

B) Material Transactions with Related Parties during the year:

Note 47.

Note 48.

Note 49.

Note 50.

For S Z DESHMUKH & CO.
 For and on behalf of the Board

D. U. KADAM B. S. KAKADE
Director

D. A. PEDNEKAR
Director

NOTES FORMING PART OF THE FINANCIAL STATEMENTS (Continued)
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PROXY FORM
[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies 

(Management and Administration) Rules, 2014]

VALUE INDUSTRIES LIMITED
CIN: L99999MH1988PLC046445

 : 14 K.M. Stone, Aurangabad – Paithan Road, Village: Chittegaon, Taluka: Paithan
 District: Aurangabad - 431 105 (Maharashtra)

Tel. No.: +91-2431-251552/5 Fax. No.: +91-2431-251571
E-mail id: secretarial_value@videoconmail.com Website: www.valueind.in 

Name of the Member(s)

Registered address

Email ID

Folio No. / Client ID No.

DP ID No.

I/we, being the Member (s) of _____________________________ shares of the above named Company, hereby appoint

Name :_______________________________________________________________________  Email ID :___________________________________

Address : _________________________________________________________________________________________________________________

____________________________________________ Signature :____________________________________or failing him/her

Name :_______________________________________________________________________  Email ID :___________________________________

Address : _________________________________________________________________________________________________________________

____________________________________________ Signature :____________________________________or failing him/her

Name :_______________________________________________________________________  Email ID :___________________________________

Address : _________________________________________________________________________________________________________________

____________________________________________ Signature :____________________________________

(contd…….)



as my/ our proxy to attend and vote (on a poll) for me /us and on my/our behalf at the 30th Annual General Meeting of the Company, to be held on Friday, 

Resolution
Number

Resolution For Against

Ordinary Business:
1.

and the Audited Balance Sheet as at that date together with the Reports of the Board of Directors 
and Auditors thereon.

2.

Signed this ______________________day of ____________2018.

____________________________ _______________________________
Signature of the Shareholder Signature of the Proxy holder(s)

Notes:

the commencement of the Meeting.

Revenue
Stamp
Re. 1



ATTENDANCE SLIP

VALUE INDUSTRIES LIMITED
CIN: L99999MH1988PLC046445

 : 14 K.M. Stone, Aurangabad – Paithan Road, Village: Chittegaon, Taluka: Paithan
 District: Aurangabad - 431 105 (Maharashtra)

Tel. No.: +91-2431-251552/5 Fax. No.: 
E-mail id: secretarial_value@videoconmail.com Website: www.valueind.in 

Regd. Folio No. / Client ID No. 

DP ID No.   

No. of shares held 

I hereby record my presence at the 30th ANNUAL GENERAL MEETING of the Company held on Friday, 28th December, 2018 at 3.00 

Aurangabad - 431 105 (Maharashtra).

......................................................................... .............................................................

Please read errata for typesetting matter.





KYC FORM
To Date:

MCS SHARE TRANSFER AGENTS LIMITED

A-209 C- Wing, 2nd Floor, Gokul Industries, Estate Building
Sagbaug, Marol Co-op Industrial Area, B/H Times Square,
Andheri (E), Mumbai – 400059

Folio No:

Unit: VALUE INDUSTRIES LIMITED

Dear Sir/Madam, No of Shares:

contact number(s) and email id(S) for future communications as under.

Name of the shareholder(s)

(A) PAN

(B) Bank details

(C) Signature

(D) Email ID

(E) Mobile No. 

(F) Nominee Details

A  For registering PAN of the registered and/or joint shareholders

Registered shareholder Joint 
holder 1

Joint holder 
2

Joint holder 3 (self-attested copy for 
all Shareholders attached)

B  For registering Bank details of the registered shareholder

Aadhar/Passport/utility bill Original cancelled cheque leaf Bank Passbook/Bank Statement

C  For registering th registered and/or joint s le)

Banker Original cancelled cheque 
leaf

Bank Passbook/Bank Statement 
(for all Shareholders attached)

D  For Updating the email id:

E:  Mobile No:

F   For registering the nominee details by the registered shareholder

Form SH-13 (Nomination registration form attached)

I /We hereby state that the above mentioned details are true and correct and we consent towards updating the particulars base d on the self-attested copies of the 
documents enclosed with this letter by attesting my/our signature(s) to it

Sign:_______________ Sign: _______________ Sign: _______________ Sign: _______________

Registered holder Joint holder 1 Joint holder 2 Joint holder 3

Name of the shareholder

PAN

Bank



IMPORTANT AND URGENT FOR IMMEDIATE ACTION
Dear Shareholder,

Unit: Value Industries Limited

Sub: Requirement of updation of KYC details of registered shareholders and mandatory dematerialisation for transfer of

We refer to the SEBI circular no.SEBI/HO/MIRSD/DOP1/CIR/P/2018/73 dated 20th April, 2018 and SEBI Circular no.SEBI/HO/MIRSD/DOS3/ CIR/P/2018/115 dated 16th 
July, 2018, in which SEBI has directed to all the listed Companies to record the PAN and BANK ACCOUNT details of all their shareholders holding shares in physical mode 

COMP/15/2018-19 dated 5th July, 2018 and NSE Circular No.NSE/CML/2018/26 dated 9th July, 2018 on mandatory dematerialization for transfer of securities.

We, therefore, request you to send us the following documents in order to update your PAN card, bank account and other details in the Company’s records and take note of 
the following :

A. Updation of PAN of the registered and/or joint shareholders:

cheque leaf.

OR

bank account number and the bank statement not older than 3 months, etc. duly attested by the Bank Manager under his signature, name, employee code, 
designation, bank seal & address stamp, Phone no. and date of attestation.

form for updation of shareholder’s details attached herewith and forward the same along with all the supporting documents based on requirements considering the below 
mentioned points.

C. Updation of Email id: Email-id of the registered shareholder for all future communication in electronic mode (Go Green Initiative).

D. Registration of Mobile No.: Mobile no. of registered shareholder for future direct communication.

E. Registration of Nomination : 

Single copy of supporting do

Thanking you,

For MCS SHARE TRANSFER AGENTS LIMITED

Sd/-

Authorised Signatory
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If undelivered, please return to:

MCS Share Transfer Agent Limited
Unit: Value Industries Limited
A-209 C- Wing, 2nd Floor, Gokul Industries, Estate Building
Sagbaug, Marol Co-op Industrial Area, B/H Times Square,
Andheri (E), Mumbai – 400059
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